PRIVATE OFFERING MEMORANDUM Offeree:

NAME FUNDS SPC

INVESTMENT MANAGER

There are offered for sale pursuant to this Private Offering Memorandum (the “Memorandum”) redeemable, non-
voting preference shares, with a par value per share of U.S.$.01 (the “Shares™), of NAME FUNDS SPC (the “Fund”).
The Fund is an open-ended, multi-class exempted segregated portfolio mutual fund company organised under the
laws of the Cayman Islands in [ ] 2006 and which has established its initial Segregated Portfolio (the “[
] Portfolio™) in [ ] 2006. The minimum investment in Shares is U.S.[ ] (subject to reduction in the
discretion of the Fund, but in no event to less than U.S. $50,000).

The Fund may establish additional segregated portfolios from time to time (together with the [ ] Segregated
Portfolio referred to herein as the “Segregated Portfolios”). The general terms applicable to each of the Segregated
Portfolios will be set out in this Memorandum and the Fund will issue a separate supplement (each a “Supplement”)
setting out the terms and conditions applicable to each Segregated Portfolio to the extent that they differ from the
general terms and conditions set out in this Memorandum. Each Segregated Portfolio may make such investments as
the Investment Manager determines appropriate. Any reference herein to the “Memorandum” of the Fund shall be
deemed to include any Supplements in respect of the relevant Segregated Portfolio, unless the context otherwise
requires and all terms and conditions set out in this Memorandum shall apply to each Segregated Portfolio to the
extent that they are relevant and are not otherwise modified or replaced by provisions in the relevant Supplement.

Price: Initially U.S. $[ ] per Share of the respective class and series and thereafter at the net asset value per
Share of the respective outstanding class and series of Shares. A sales charge or front-end fee of up to such
percentage of the Offering Price or other amount as specified in the relevant Supplement may be imposed on
sales of Shares and paid by the subscriber to persons designated by the subscriber.

The investment objective of the Fund is to generate attractive returns while tempering risk and achieve capital
preservation and conservative growth by investment in a broad range of products, including principal protected
products, equities, bonds and derivatives. For certain Segregated Portfolios the investments may be fund of funds
investments and may be managed by a diversified group of underlying managers selected by the Investment Manager.
Leverage may be obtained by each Segregated Portfolio through options, swaps and credit facilities written with
major financial institutions. There can be no assurance that the investment objective of each Segregated Portfolio
will be achieved. See "Investment Objective and Strategy." An investment in the Shares entails certain particular
risks and special considerations. See in particular "'Risk Factors."

THE OFFERING OF SHARES HAS NOT BEEN REGISTERED WITH THE U.S. SECURITIES AND
EXCHANGE COMMISSION OR ANY OTHER REGULATORY AUTHORITY OF ANY COUNTRY, AND
THIS MEMORANDUM DOES NOT CONSTITUTE AN OFFER OR SOLICITATION BY ANYONE IN
ANY JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION IS NOT AUTHORIZED OR TO
ANY PERSON TO WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER OR SOLICITATION.

INVESTORS SHOULD NOT CONSTRUE THE CONTENTS OF THIS MEMORANDUM AS TAX OR
LEGAL ADVICE. PRIOR TO PURCHASING SHARES A PROSPECTIVE PURCHASER SHOULD
CONSULT WITH HIS OWN LEGAL, BUSINESS AND TAX ADVISORS TO DETERMINE THE
APPROPRIATENESS AND CONSEQUENCES OF AN INVESTMENT IN THE FUND BY SUCH
PURCHASER INCLUDING MATTERS CONCERNING THE LAWS AND REGULATIONS IN THE
COUNTRIES OF HIS CITIZENSHIP, RESIDENCE AND DOMICILE.
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