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ANY FUND, LP (THE “FUND”) IS AN EXEMPTED LIMITED PARTNERSHIP ESTABLISHED UNDER 
THE EXEMPTED LIMITED PARTNERSHIP ACT, 1995 (THE “ELP ACT”) OF THE COMMONWEALTH 
OF THE BAHAMAS AS A SPECIAL PURPOSE VEHICLE.  THE ISSUE AND/OR OFFERING OF ITS 
PARTNERSHIP INTERESTS (THE “INTERESTS”) IS RESTRICTED IN THE MANNER DESCRIBED IN 
THE MEMORANDUM OF ASSOCIATION OF THE FUND.  HOWEVER, NO BAHAMAS AUTHORITY 
AND NO OTHER AUTHORITY INCLUDING THE U.S. SECURITIES AND EXCHANGE COMMISSION 
HAS PASSED UPON OR ENDORSED THE MERITS OF THIS OFFERING OR THE ACCURACY OR 
ADEQUACY OF THIS CONFIDENTIAL PRIVATE PLACEMENT MEMORANDUM (THIS 
“MEMORANDUM”), NOR IS IT INTENDED THAT ANY SUCH AUTHORITY WILL DO SO.  THESE 
SECURITIES HAVE NOT BEEN REGISTERED FOR SALE WITH ANY GOVERNMENTAL 
AUTHORITY.  ANY REPRESENTATION TO THE CONTRARY IS UNLAWFUL. 
 
THIS OFFERING IS NOT A PUBLIC OFFERING.  THIS MEMORANDUM DOES NOT CONSTITUTE 
AN OFFER OR SOLICITATION IN ANY JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION 
IS NOT LAWFUL, OR IN WHICH THE PERSON MAKING SUCH OFFER OR SOLICITATION IS NOT 
QUALIFIED TO DO SO. 
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FOR ALL UNITED STATES RESIDENTS 

IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN 
EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS 
AND RISKS INVOLVED.  THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY 
FEDERAL OR STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY.  
FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE ACCURACY OR 
DETERMINED THE ADEQUACY OF THIS DOCUMENT.  ANY REPRESENTATION TO THE 
CONTRARY IS A CRIMINAL OFFENSE. 
 
THESE SECURITIES ARE SUBJECT TO RESTRICTIONS ON TRANSFERABILITY AND RESALE AND 
MAY NOT BE TRANSFERRED OR RESOLD EXCEPT AS PERMITTED UNDER THE SECURITIES 
ACT OF 1933, AS AMENDED, AND THE APPLICABLE STATE SECURITIES LAWS, PURSUANT TO 
REGISTRATION OR EXEMPTION THEREFROM.  INVESTORS SHOULD BE AWARE THAT THEY 
MAY BE REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN 
INDEFINITE PERIOD OF TIME, SUBJECT TO THE LIMITED REDEMPTION RIGHTS SET FORTH IN 
THE LIMITED PARTNERSHIP AGREEMENT OF THE FUND. 
 
THE INTERESTS ARE SUITABLE ONLY FOR SOPHISTICATED INVESTORS FOR WHOM AN 
INVESTMENT IN THE FUND DOES NOT CONSTITUTE A COMPLETE INVESTMENT PROGRAM 
AND WHO FULLY UNDERSTAND AND ARE WILLING TO ASSUME THE RISKS INVOLVED IN 
THE FUND’S INVESTMENT PROGRAM.  THE FUND’S INVESTMENT PRACTICES, BY THEIR 
NATURE, MAY BE CONSIDERED TO INVOLVE A SUBSTANTIAL DEGREE OF RISK. 
 
NEITHER THE FUND NOR THE INTERESTS THEREIN WHICH ARE DESCRIBED IN THIS 
MEMORANDUM HAVE BEEN OR WILL BE REGISTERED UNDER THE SECURITIES ACT OF 1933, 
AS AMENDED, THE INVESTMENT COMPANY ACT OF 1940, AS AMENDED, OR THE SECURITIES 
LAWS OF ANY OF THE STATES OF THE UNITED STATES.  THE OFFERING CONTEMPLATED BY 
THIS MEMORANDUM WILL BE MADE IN RELIANCE UPON AN EXEMPTION FROM THE 
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT OF 1933, AS AMENDED, FOR OFFERS 
AND SALES OF SECURITIES WHICH DO NOT INVOLVE ANY PUBLIC OFFERING, AND 
ANALOGOUS EXEMPTIONS UNDER STATE SECURITIES LAWS. 
 
THIS MEMORANDUM SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF 
AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF INTERESTS IN ANY JURISDICTION IN 
WHICH SUCH OFFER, SOLICITATION OR SALE IS NOT AUTHORIZED OR TO ANY PERSON TO 
WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER, SOLICITATION OR SALE.  NO OFFERING 
LITERATURE OR ADVERTISING IN WHATEVER FORM SHALL BE EMPLOYED IN THE OFFERING 
OF INTERESTS EXCEPT FOR THIS MEMORANDUM OR STATEMENTS CONTAINED HEREIN.  NO 
PERSON HAS BEEN AUTHORIZED TO MAKE ANY REPRESENTATION, OR GIVE ANY 
INFORMATION, WITH RESPECT TO THE INTERESTS, EXCEPT THE INFORMATION CONTAINED 
HEREIN. 
 
PROSPECTIVE INVESTORS SHOULD NOT CONSTRUE THE CONTENTS OF THIS MEMORANDUM 
AS LEGAL, TAX OR FINANCIAL ADVICE. EACH PROSPECTIVE INVESTOR SHOULD CONSULT 
HIS OWN PROFESSIONAL ADVISERS AS TO THE LEGAL, TAX, FINANCIAL OR OTHER MATTERS 
RELEVANT TO THE SUITABILITY OF AN INVESTMENT IN THE FUND FOR SUCH INVESTOR. 
EACH PROSPECTIVE INVESTOR IS INVITED TO MEET WITH THE INVESTMENT MANAGER TO 
DISCUSS WITH, ASK QUESTIONS OF, AND RECEIVE ANSWERS FROM, THE INVESTMENT 
MANAGER CONCERNING THE TERMS AND CONDITIONS OF THIS OFFERING OF THE 
INTERESTS, AND TO OBTAIN ANY ADDITIONAL INFORMATION, TO THE EXTENT THE 
INVESTMENT MANAGER POSSESSES SUCH INFORMATION OR CAN ACQUIRE IT WITHOUT 
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UNREASONABLE EFFORT OR EXPENSE, NECESSARY TO VERIFY THE INFORMATION 
CONTAINED HEREIN. 
 
THIS MEMORANDUM IS INTENDED SOLELY FOR THE USE OF THE PERSON TO WHOM IT HAS 
BEEN DELIVERED FOR THE PURPOSE OF EVALUATING A POSSIBLE INVESTMENT BY THE 
RECIPIENT IN THE INTERESTS DESCRIBED HEREIN, AND IS NOT TO BE REPRODUCED OR 
DISTRIBUTED TO ANY OTHER PERSONS (OTHER THAN PROFESSIONAL ADVISERS OF THE 
PROSPECTIVE INVESTOR RECEIVING THIS PRIVATE PLACEMENT MEMORANDUM). 
 
ANY SERVICES COMPANY (ASIA) LIMITED (ADMINISTRATOR) WILL NOT BE RESPONSIBLE 
FOR US TAX ACCOUNTING TO THE FUND OR ANY LIMITED PARTNERS OR FOR MONITORING 
COMPLIANCE WITH ERISA LIMITS. 
 
OTHER NON-U.S. JURISDICTIONS 

PLEASE SEE APPENDIX A FOR RESTRICTIONS ON SALES IN CERTAIN NON-U.S. JURISDICTIONS. 
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